Certificate N°: 1409080196

| FILE No.: ODC1440-1639

In accordance with instructions received from Messrs.
CONTRACT ENERGY LLP, Ukraine, we attended for

the analysis of the submitted samples at the laboratory of
FE “SGS Ukraine”, Odessa:

On a consignment described as:
Submitted Sample of Fuel Granules

On which we report as follows:

| Place ofanalysisiesting:

| Laboratory of FE “SGS Ukraine”, Odessa
| Dates oftesting: 09-11.08.16

| ANALYSIS

| Hawing prepared and analyzed the submitted sample,
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B cooTEBeTCTBMWM C WHCTPYKUWAMUW, NONYYEHHBIMW OT
npeanpuaTir 000 «KOHTPAKT 3SHEPIDKI»,
Yrpauua,

Hamu DeIND NpoOBefeHo WCCNef0BaHne B nabopatopuu
MM «CHC Yepaunan, r. Ogecca Ha npegocTaBneHHOM
obpaauge:

HanmeHoBaHue rpyaa:

lpepocTaenedHan npoba TONNHBHLIX FpaHyn

Me! nogreep#gaeM CRegyiolles:

MecTo npoEegeHUA WCCNef0BaHNA:

Naboparopus WM «CHC Yepaunas, r. Opecca

Bpema npoeegeHna wccnegosanuA: 09-11.08.16
AHAMW3bI

[NpoBegA NodroToBKY npegocTaenedHol npobsl u

| laboratory of FE “SGS Ukraine”, Odessa reports the Heobxogumele wccnegosadns,  naboparopued AN
| following results: «CHC  Yekpawnas, r. Opecca GuAW  nony4eHsl
CRegyHLLWe peaynkTaTkl:
Test / Tecm Results / Method /Memod
Pesynemameb!

|| Moisture (ar) / Bnara (pabouee coct.) 6.64 % EN/TS 14774-2
|| Ash {(ar) / 3ona (pabouee cocr.) 043% ENTS 14775
|| Ash(d)/ 3ona (cyxoecoct.) 0.45%
| Volatile matters (ar) { Neryune s-sa (paboyee coct) 78.34% ENTS 15148

Volatile matters (d) / Neryune B-8a {cyxoe coct) 85.28 %
(| Sulphur (ar) / Cepa (pabodee coct ) 0.01% ENTS 15408

Sulphur (d) / Cepa (cyxoecoct.) 0.01%
| Met CV (ar), kcal'kg 4390 kxan/ur
{| Huawan tennota cropadna (pabovee cocr)
| Met CV (d), kcal'kg 4740 kkan/ur

Huwawas Tennota cropadvAa (cyxoe cocTt.)

Gross CV (d), kcallkg 5011 kKan/kr EN/TS 14918
|| Beiclian Tennota cropaHikA (cyxoe cocT )

Gross CV (daf), kcallkg 5057 kxan/kr
|| Buicluan Tennota cropadna {cyxoe be3zoneHoe coct.)
| Above mentioned results of analysis refer to the BeiueykasaHusie pe3yneTaTtel aHanu3os
| submitted sample only and are not applicable to any pacnpoctpanaoTcA H3 nNpegoCcTaBNEHHLIA

specific parcel.

| Signed and dated in Odessa
| On1170of August, 2016

| Mindiy

For and on behalf of SGS UKRAINE

SGS Ukraine

103, Chornomorskogo Kozatstva Street
Ddessa-65003 Ukraine
t:(+38048)7869600

f:(+383048) 78608027 /7369650

2 sgs.ukrainef@sgs.com
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